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2�&L)()L/�WHP�R�SUD]HU�GH�DSUHVHQWDU�OKH�HVWH�Q~PHUR����GD�5H�
YLVWD�3KLORORJXV��GR�VHJXQGR�TXDGULPHVWUH�GH�������TXDQGR�R�SHULyGLFR�Mi�
GHL[RX�GH�FLUFXODU�HP�VXSRUWH�LPSUHVVR��SHUPDQHFHQGR�DSHQDV�HP�YHUVmR�
HOHWU{QLFD��(P�TXDWURFHQWDV H�VHLV�SiJLQDV��YLQWH�H�VHLV DUWLJRV�H�GXDV�UHVH�
QKDV��HVWH�Q~PHUR��TXH�FRUUHVSRQGH�DRV�PHVHV�GH�PDLR�D�DJRVWR��WHYH�FR�
ODERUDo}HV�GRV�TXDUHQWD� H� TXDWUR DXWRUHV� VHJXLQWHV��$OH[DQGUH�0HOR�GH�
6RXVD��S������������$OLFH�0DLD�&DVLPLUR�GD�6LOYD��S������������$QD�&D�
UROLQD�GD�6LOYD�+HQULTXHV��S�����������$QGHUVRQ�5DQ\�&DUGRVR�GD�6LOYD�
�S����������ÆQGHUVRQ�5RGULJXHV 0DULQV��S������������%HDWUL]�&DYDOFDQWL�
GH�6DQW¶$QQD��S������������&DUOD�%DVWLDQL��S���������������������'DQLHOOH�
5HLV�$UD~MR��S��������������������eGHUVRQ�/XtV�6LOYHLUD��S������������(OL�
]DEHWK�0RWD�1D]DUHWK�GH�$OPHLGD��S����������)DEUtFLR�3DLYD�0RWD��S������
������*DEULHOH�*RQoDOYHV�GD�6LOYD��S������������*HLVD�%RUJHV�GD�&RVWD��S��
��������*LOYDQ�6DQWRV�*RQoDOYHV��S����������*UD]LHOD�%RUJXLJQRQ�0RWD�
�S����������,VUDHO�4XHLUR]�GH�/LPD��S������������-pVVLFD�5RGULJXHV�6RX]D�
�S���������������������-RmR�3DXOR�GD 6LOYD�1DVFLPHQWR��S��������������
������������������������-RmR�5HQDWR�GRV�6DQWRV�-XQLRU��S������������-RVp�
3HUHLUD�GD�6LOYD��S���������������������������-RVHQLOFH�5RGULJXHV�GH�2OL�
YHLUD�%DUUHWR��S� ����������-XOLDQD�GD�6LOYD�)HUQDQGHV��S������������-XYD�
QHWH )HUUHLUD�$OYHV�%ULWR��S������������.DU\OOHLOD�GRV�6DQWRV�$QGUDGH��S��
�������������������/LOLDQH�/HPRV�6DQWDQD�%DUUHLURV��S�������������������
/~FLD�0DULD�GH�$VVLV��S������������/XL]�+HQULTXH�GH�2OLYHLUD�)UDQoD��S��
����������0DUFHOOD�GD�6LOYD�'HOJDGR��S����������0DULR�&HVDU�1HZPDQ�GH�
4XHLUR]��S������������0DULYRQH�%RUJHV�GH�$UD~MR�%DWLVWD� �S������������
1DWDOLQD�6LHUUD�$VVrQFLR�&RVWD��S������������3DWULFLD�'DPDVFHQR�)HUQDQ�
GHV��S������������3DWULFLD�/XFDV��S������������3DWUtFLD�2OLYHLUD�GRV�6DQWRV�
�S����������3DWUtFLR�1XQHV�%DUUHLURV� �S�� ��������4XHLOD�0DLD�6DQWRV� �S��
����������5LFDUGR�+LUR\XNL�6KLEDWD��S������������5RGULJR�9LHLUD�1DVFL�
PHQWR��S���������������������5RVDQD�)HUUHLUD�$OYHV��S������������5RVHO\�
&RVWD�6LOYD�*RPHV��S������������6DPXHO�%DUERVD�6LOYD��S������������9DO�
GLVQpLD�/XFLD�GH�6RXVD��S������������9HU{QLFD�5DPDOKR�1XQHV��S������
��������������H�:HOOWRQ�6LOYD�GH�)iWLPD��S�����������

1R� SULPHLUR� DUWLJR�� $QGHUVRQ� 5DQ\� DQDOLVD� $� 0HWDPRUIRVH�� GH�
)UDQ]�.DIND��H�$�3DL[mR�6HJXQGR�*��+���GH�&ODULFH�/LVSHFWRU��SDUD�REVHU�
YDU�D�PDQHLUD�SHOD�TXDO�RV�DXWRUHV�XVDP�D�PHWiIRUD�GD�EDUDWD�SDUD�H[HP�
SOLILFDU�VLWXDo}HV�GR�FRWLGLDQR�H�FRPSUHHQGHU�GH�TXH�IRUPD�HVVD�GLVFXVVmR�



&tUFXOR)OXPLQHQVHGH(VWXGRV)LOROyJLFRVH/LQJXtVWLFRV

� 5HYLVWD 3KLORORJXV� $QR ��� 1� ��� 5LR GH -DQHLUR� &L)()L/� PDLR�DJR������

VH�LQVHUH�HP�XPD�VRFLHGDGH�UHJLGD�SRU�SDGU}HV�HVWpWLFRV�

$�VHJXLU��*HLVD�H�3DWUtFLD�UHIOHWHP�VREUH�D�LPSRUWkQFLD�GD�OHLWXUD�
GH� REUDV� OLWHUiULDV�� SULQFLSDOPHQWH� SRU� MRYHQV� GR� HQVLQR�PpGLR�� FRQVWD�
WDQGR�TXH��HPERUD�WHQKDP�FRQVFLrQFLD�GD�LPSRUWkQFLD�GD�OLWHUDWXUD�SDUD�
VXDV�YLGDV��RV�HVWXGDQWHV�QmR�WrP�SUiWLFD�GH�OHLWXUD�H�TXDQGR�D�ID]� QmR�D�
ID]�SRU�SUD]HU�

(OL]DEHWK�� /LOLDQH� H� 3DWUtFLR� UHDOL]DP� XPD� DQiOLVH� GRFXPHQWDO� H�
GHVFULWLYD�GRV�OLYURV�OLWHUiULRV�DSURYDGRV�SHOR�31/'������/LWHUiULR�H�GH�
VHXV�UHVSHFWLYRV�PDQXDLV�GH�DSRLR�SHGDJyJLFR�DR�SURIHVVRU��VRE�D�SHUV�
SHFWLYD�GR�HQVLQR�H�DSUHQGL]DGR�GR�Op[LFR�GR�SRUWXJXrV�

1R�TXDUWR�DUWLJR��*UD]LHOD�H�0DUFHOOD�DQDOLVDP�RV�GHVGREUDPHQWRV�
GH�DUWLJR�³%HOD��UHFDWDGD�H�GR�ODU´��GH�-XOLDQD�/LQKDUHV�SXEOLFDGR�QD�UHYLVWD�
9HMD��UHIOHWLQGR�VREUH�R�SDSHO�GDV�UHSUHVHQWDo}HV�VRFLDLV�H�VREUH�RV�FULWp�
ULRV�SUDJPiWLFRV�GD�WH[WXDOLGDGH��D�SDUWLU�GH�DUWLJRV�GH�RSLQLmR�FODVVLILFD�
GRV�FRPR�DUJXPHQWDWLYRV�SDUD�DSUHVHQWDU�R�FRQWH[WR�VRFLDO�GD�pSRFD�

*LOYDQ��OHYDQWD�TXHVWLRQDPHQWRV�SDUD�FRPSURYDU�DV�LPSOLFDo}HV�GR�
SURFHVVR�GH�FRQVWUXomR�GD�OHLWXUD�H�GD�HVFULWD�QR�SURFHVVR GH�DTXLVLomR�GD�
LQWHUSUHWDomR��DVVLP�FRPR�D�IRUPD�FRPR�DSUHQGHPRV�D� OHU��QD� LQIkQFLD��
GHWHUPLQD�RV�XVRV�GD�OHLWXUD�QD�LGDGH�DGXOWD�

$QD�&DUROLQD��'DQLHOOH�H�-RmR�3DXOR��QR�VH[WR�DUWLJR��GLVFXWHP�RV�
FRQFHLWRV�GH�JOyULD��PHPyULD�H�HVTXHFLPHQWR�QD�SRHVLD�KRPpULFD��SDUWLQGR�
GD�DQiOLVH�GD�H[SUHVVmR�GHVVDV�LGHLDV�QD�,OtDGD H�QD�2GLVVHLD��FRPSDUDQGR�
DV�Pi[LPDV�UHFRUUHQWHV�QR�HQUHGR�KRPpULFR�H�UHYLVDQGR�DV�WHRULFDPHQWH��
QR�GHFRUUHU�GH�VXD�DSUHVHQWDomR�

1R�VpWLPR�DUWLJR��$QGHUVRQ�0DULQV�DQDOLVD��VHPkQWLFD�H�DUJXPHQ�
WDWLYDPHQWH�DV�FRQMXQo}HV�³SRLV´�H�³SRUTXH´��VREUHWXGR�D�UHVSHLWR�GDV�UH�
ODo}HV�GH�FDXVD�H�H[SOLFDomR��DSUHVHQWDQGR�XP�HVWXGR�DFHUFD�GH�IDWRUHV�
HQYROYLGRV�HQWUH�DV�FDUDFWHUtVWLFDV�GHVVDV�FRQMXQo}HV�H�DV�UHIHULGDV�UHOD�
o}HV�GH�FDXVD�H�H[SOLFDomR�

%HDWUL]�H�-RmR�3DXOR�DSUHVHQWDP�XP�HVWXGR�GH�DQiOLVH�GH�PDWHULDO�
GLGiWLFR�SRU�PHLR�GH�XPD�DERUGDJHP�GH�FUtWLFD�WH[WXDO��DQDOLVDQGR�WH[WRV�
UHWLUDGRV�GH�XPD�DSRVWLOD�GH�SUp�YHVWLEXODU�H�WHFHU�XPD�FUtWLFD�VREUH�D�LP�
SRUWkQFLD�GD�LQWHJULGDGH�GH�WH[WRV�TXH�FLUFXODP�HP�PDWHULDLV�GLGiWLFRV�

2V�SRHPDV� ³$GHXV´� H� ³6ROLFLWXGH´� GH�*HRUJLQD� GH�0HOOR�(ULV�
PDQQ��SXEOLFDGRV�QR�MRUQDO�)ROKD�GR�1RUWH� HP������H�������UHVSHFWLYD�
PHQWH�� H� QR� OLYUR�*HRUJLQD�(ULVPDQQ�� HP�������� VmR� DSUHVHQWDGRV� SRU�



&tUFXOR)OXPLQHQVHGH(VWXGRV)LOROyJLFRVH/LQJXtVWLFRV

5HYLVWD 3KLORORJXV� $QR ��� 1� ��� 5LR GH -DQHLUR� &L)()L/� PDLR�DJR����� �

4XHLOD�H�/LOLDQH�DWUDYpV�GD�HGLomR�IDF�VLPLODU��VHJXLGD�GD�HGLomR�VHPLGL�
SORPiWLFD�H�GD�HGLomR�FUtWLFD�� FRP�EDVH�QD� ILORORJLD� WH[WXDO�H�QD�FUtWLFD�
WH[WXDO�PRGHUQD�

3DWUtFLD��QR�GpFLPR DUWLJR��DSUHVHQWD�XP�UHFRUWH�GRV�UHVXOWDGRV�RE�
WLGRV�HP�XPD�GLVVHUWDomR�GH�PHVWUDGR�LQWLWXODGD�³2V�QRPHV�FRPHUFLDLV�GH
1DUDQMDO�± 3DUDJXDL�������´��SRQGR�HP�HYLGrQFLD�DV�DQiOLVHV�GD�SDLVDJHP�
OLQJXtVWLFD�GD�FRPXQLGDGH�GH�1DUDQMDO��D�SDUWLU�GDV�IRWRJUDILDV�GDV�IDFKD�
GDV�GRV�HVWDEHOHFLPHQWRV�FRPHUFLDLV�H�VHXV�UHVSHFWLYRV�WRS{QLPRV�FRPHU�
FLDLV�

$�SURIHVVRUD�/~FLD�0DULD� DQDOLVD� D�PDQLIHVWDomR� OLQJXtVWLFR�GLV�
FXUVLYD�VREUH�D�OtQJXD��D�LGHQWLGDGH�OLQJXtVWLFD�H�D�FLGDGDQLD�SUHVHQWH�QD�
REUD�GH�$IRQVR�+HQULTXHV�GH�/LPD�%DUUHWR��H[DPLQDQGR�VLJQLILFDGR�GD�
OLWHUDWXUD�PLOLWDQWH�GR�DXWRU�H�VXD�FUtWLFD�QDV�FU{QLFDV�MRUQDOtVWLFDV�H�ILFFL�
RQDLV��H�GHPRQVWUDQGR�TXH�HVVD�DQiOLVH�PHOKRUD�R�FRQKHFLPHQWR�GD�KLVWy�
ULD�GR�SRUWXJXrV�EUDVLOHLUR�

1R�GpFLPR�VHJXQGR DUWLJR��-pVVLFD�H�5RVHO\�DQDOLVDP�R�SRHPD�³2�
9HOKR�H�D�)ORU´��GH�9LQLFLXV�GH�0RUDHV��D�SDUWLU�GRV�SUHVVXSRVWRV�WHyULFRV�
GD�DQiOLVH�GR�GLVFXUVR�IUDQFHVD��FRQVLGHUDQGR�TXH�D�IXQomR�DXWRU�p�D�GL�
PHQVmR�GR�VXMHLWR�³TXH�HVWi�PDLV�GHWHUPLQDGD�SHOD�H[WHULRULGDGH�± FRQ�
WH[WR� VyFLR�KLVWyULFR´�H�H[DPLQDQGR�D� LQWHUYHQomR�GDV�FRQGLo}HV� VyFLR�
KLVWyULFDV�H�LGHROyJLFDV�QR�VHX�SURFHVVR�GH�SURGXomR�

3UHRFXSDGRV�FRP�D�DFHVVLELOLGDGH�HP�YtGHRV�SDUD�R�S~EOLFR�VXUGR��
$OH[DQGUH�� ,VUDHO� H� -RmR�5HQDWR�GLVFXWHP�R�PRGR�FRPR�HVVHV� UHFXUVRV�
SURPRYHP�D�DFHVVLELOLGDGH�SDUD�VXUGRV��ID]HQGR�D�DQiOLVH�GH�DOJXQV�GHOHV�
H�DSUHVHQWDQGR�GLUHWUL]HV�SDUD�DX[LOLDU�SURMHWRV�YLVXDLV�FRP�YLVWDV�D�DFHV�
VLELOLGDGH�SDUD�VXUGRV�

$V�OHPEUDQoDV�PDLV�DQWLJDV�GD�IDPtOLD��HQWUH�RV�tQGLRV��VmR�SUHVHU�
YDGDV�QD�IDOD�GRV�LGRVRV��SRU�LVWR��)DEUtFLR�GLVFXWH�R�SDSHO�GD�PHPyULD�HP�
XPD�UHSRUWDJHP�VREUH�D�HWQLD�LHFXDQD��GHWHFWDQGR��QD�DQiOLVH�GD�PDWpULD��
TXH�PHPyULD�SRVVXL�GHVWDTXH�LPSRUWDQWH�QHVVD�FRPXQLGDGH��FRP�D�YDOR�
UL]DomR�GRV�PDLV�YHOKRV�SDUD�D�³FRQVHUYDomR´�GDV�OHPEUDQoDV�

1R�GpFLPR�TXLQWR DUWLJR��FLHQWH�GH�TXH�DVSHFWRV�VRFLDLV�H�OLQJXtVWL�
FRV�VH�LQWHU�UHODFLRQDP��H�TXH�RV�IDODQWHV�VH�PDQLIHVWDP�GH�DFRUGR�FRP�DV�
LQWHUIHUrQFLDV�GD�FRPXQLGDGH��9DOGLVQpLD�GHPRQVWUD�TXH�D�LQIOXrQFLD�VR�
FLDO�VREUH�XPD�OtQJXD�SURYpP�QR�PRGR�GH�IDODU�GH�VHXV�XVXiULRV��TXH�UH�
VXOWD�HP�YDULDomR�GH�VHQWLGRV�H��FRP�LVWR��HYLGHQFLD�D�UHODomR�HQWUH�YDUL�
DQWHV�VRFLDLV�H�D�FRQVWUXomR�GH�VLJQLILFDGRV�



&tUFXOR)OXPLQHQVHGH(VWXGRV)LOROyJLFRVH/LQJXtVWLFRV

�� 5HYLVWD 3KLORORJXV� $QR ��� 1� ��� 5LR GH -DQHLUR� &L)()L/� PDLR�DJR������

6DPXHO��:HOOWRQ�H�eGHUVRQ�WUDWDP��QR�GpFLPR�TXLQWR�DUWLJR��GD�LP�
SRUWkQFLD�GR�PDWHULDOLVPR�KLVWyULFR�FRPR�DSRUWH�GD�DQiOLVH�GR�GLVFXUVR��
UHIOHWLQGR�VREUH�DOJXQV�SUHVVXSRVWRV�GD�WHRULD�GH�3rFKHX[�H�FRQVLGHUDQGR�
TXH�R�PDWHULDOLVPR�KLVWyULFR�HVWi�QD�EDVH�GD�PRELOL]DomR�GR�FRQKHFLPHQWR�
WHyULFR��VHP�QHJDU�D�OXWD�GH�FODVVHV�FRPR�PRWRU�GD�KLVWyULD�

1R�GpFLPR�VpWLPR��5LFDUGR�QRV�OHPEUD�TXH�7LE~UFLR�$QW{QLR�&UD�
YHLUR�IRL�XP�HVFULWRU�FXMD�LQIOXrQFLD�H�LPSDFWR�QD�FXOWXUD�EUDVLOHLUD�GR�Vp�
FXOR� ;,;� IRL� UHOHYDQWH�� SULQFLSDOPHQWH� FRPR� GLYXOJDGRU� GD� SRHVLD� GH�
%\URQ�H�SHOD�PLWRORJLD�FULDGD�HP�WRUQR�GH�VXD�ELRJUDILD��5LFDUGR�FRQWH[�
WXDOL]D�D�VXD�SURGXomR��KLVWyULFD�H�GLVFXUVLYDPHQWH��VREUHWXGR�GDTXLOR�TXH�
VH�FRQYHQFLRQRX�FKDPDU�GH�PDO�GR�VpFXOR�RX�URPDQWLVPR QHJUR�

$SyV�UHSHQVDU�TXHVW}HV�FRQFHLWXDLV�GH�EDVH�GD�FUtWLFD�WH[WXDO��FRPR�
D�GH�VXMHLWR�DXWRUDO�� OLQKDJHQV�GH� OHLWRUHV��QDWXUH]D�GRV� WH[WRV� OLWHUiULRV��
0iULR�&pVDU�DSUHVHQWD��QR�GpFLPR�VpWLPR�DUWLJR��QRYDV�IRUPDV�H�YDORUHV�
GD�HFGyWLFD��FRQFHEHQGR�R�DXWRU�FRPR�XPD�IXQomR�GR�WH[WR��$SHVDU�GLVVR��
D�UHFRQVWLWXLomR�GR�WH[WR�VHJXQGR�D�YRQWDGH�DXWRUDO�SDVVD�D�VHU�PHQRV�LP�
SRUWDQWH��PHVPR�QmR�GLPLQXLQGR�D�LPSRUWkQFLD�GR�WUDEDOKR�GH�HVWDEHOHFL�
PHQWR�GH�WH[WR�

$OLFH��*DEULHOH�H�-RmR�3DXOR�GLVFXWHP�DV�LPDJHQV��H[SHULrQFLDV�H�
SHUFHSo}HV�FXOWXUDLV�GD�DUWH�PXVLFDO�QR�5LR�GH�-DQHLUR�D�SDUWLU�GR�JrQHUR�
³VDPED´��HVWDEHOHFHQGR�XPD�DQiOLVH�TXH�FRQWHPSOD�D�KLVWyULD�H�D�OLWHUDWXUD�
GR�SRQWR�GH�YLVWD�VLPEyOLFR��HP�XPD�GLDOpWLFD�DFHUFD�GD�UHODomR�RQWROyJLFD�
HQWUH�VXMHLWR��DUWH�H�SHUFHSo}HV�HVWpWLFDV�GRV�IDWRV�KLVWyULFRV�

2�YLJpVLPR DUWLJR��GH�5RVDQD�H� -XYDQHWH�� DSUHVHQWD� UHIOH[}HV�GH�
FRPR�R�³JUXSR�GH�)DFHERRN´�SRGH�IXQFLRQDU�FRPR�HVSDoR�GH�LQWHUDomR�H�
VRFLDOL]DomR�QD�TXDO�FRRUGHQDomR��GRFHQWHV�H�GLVFHQWHV�LQWHUDMDP�SDUD�SUR�
PRYHU�DWLYLGDGHV�SHGDJyJLFDV��DQDOLVDQGR�GLYHUVDV�SDUWLFLSDo}HV�H�SRVWD�
JHQV�GLVSRQLELOL]DGDV�

-XOLDQD�� -pVVLFD� H�0DULYRQH� DSUHVHQWDP� GHVHQYROYLPHQWR� GH� XP�
SURMHWR�GLGiWLFR�FRP�SURSDJDQGDV�YLQFXODGDV�j�GLWDGXUD�GR�FRUSR�SHUIHLWR�
SDUD�FRQKHFHUHP�DV�FDUDFWHUtVWLFDV�GR�JrQHUR�SURSDJDQGD�H�VXD�UHOHYkQFLD�
VRFLDO��GLVFXWLUHP�VREUH�D�WHPiWLFD�³GLWDGXUD�GR�FRUSR�SHUIHLWR´��UHDOL]D�
UHP�OHLWXUD�H�LQWHUSUHWDomR�GRV�WH[WRV�UHIHUHQWHV�j�GLWDGXUD�GD�EHOH]D��FRP�
SUHHQGHUHP�DV�GLIHUHQWHV�LQWHQFLRQDOLGDGHV�FRPXQLFDWLYDV��RUJDQL]DU�D�H[�
SRVLomR�GDV�SURSDJDQGDV�H�SURGX]LUHP�H�DSUHVHQWDUHP�XPD�SURSDJDQGD�

1R�YLJpVLPR�VHJXQGR DUWLJR��3DWULFLD�H�1DWDOLQD�GHPRQVWUDP�TXH�D�
LQFOXVmR�VRFLDO�UHSUHVHQWD�XPD�UHVSRVWD�IUHQWH�DR�FUHVFLPHQWR�GH�GLYLV}HV�
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5HYLVWD 3KLORORJXV� $QR ��� 1� ��� 5LR GH -DQHLUR� &L)()L/� PDLR�DJR����� ��

H�GHVLJXDOGDGHV�VRFLDLV�H�TXH�DV�KLVWyULDV�HP�TXDGULQKRV�p�XPD�GDV�IRUPDV�
HILFLHQWHV�GH�UHSUHVHQWDomR�GD�LQFOXVmR�VRFLDO��ID]HQGR�TXH�VHXV�OHLWRUHV�VH�
UHFRQKHoDP�HP�GLYHUVDV�VLWXDo}HV�UHDLV��FRQWULEXLQGR�SDUD�HOLPLQDomR�GR�
SUHFRQFHLWR�H�YLVDQGR�j�FRQVFLHQWL]DomR�GRV�GRFHQWHV�SDUD�D�LPSRUWkQFLD�
GDV�KLVWyULDV�HP�TXDGULQKRV�FRPR�IHUUDPHQWD�GH�WUDEDOKR�

1R�SHQ~OWLPR�DUWLJR��'DQLHOOH�H�-RmR�3DXOR�H[S}HP�XPD�SRVVLEL�
OLGDGH�PHWRGROyJLFD�GH�OHLWXUD�GR�TXDGUR�³$�ÒOWLPD�&HLD´��GH�/HRQDUGR�
'D�9LQFL��D�SDUWLU�GRV�FRQFHLWRV�FRPR�R�HTXLOtEULR�YLVXDO�H�D�H[SHULPHQ�
WDomR��FRQIRUPH�D�WHRULD�GD�*HVWDOW�

3RU� ILP��QR�~OWLPR�DUWLJR��.DU\OOHLOD��5RGULJR��&DUOD� H�9HU{QLFD�
UHVSRQGHP�j�VHJXLQWH�TXHVWmR��D�SDUWLU�GH�WH[WRV�OHJDLV�H�WHyULFRV�H�GD�H[�
SHULPHQWDomR��'H�TXH�IRUPD�XP�VRIWZDUH��GH�FDUiWHU�SHGDJyJLFR��DR�SDUWLU�
GH�LQIRUPDo}HV�DGLFLRQDLV�D�UHVSHLWR�GH�HOHPHQWRV�ItVLFRV�H�KXPDQRV�GR�
HVWDGR�GR�7RFDQWLQV��SRGH�YDORUL]DU�H�SURPRYHU�D�DPSOLDomR�GR�OHTXH�GH�
FRQKHFLPHQWRV�DFHUFD�GRV�QRPHV�GH�OXJDUHV�GR�HVWDGR�GR�7RFDQWLQV"�(VWH�
DUWLJR�YDL�LPSUHVVR��H[FHSFLRQDOPHQWH��HP�SRUWXJXrV�H�HP�LQJOrV�

'HSRLV�GRV�DUWLJRV��VHJXHP�GXDV�UHVHQKDV�UHODWLYDV�D�REUDV�UHFHQ�
WHPHQWH�SXEOLFDGDV��VREUH�JHR�KLVWyULD�GD�OtQJXD�SRUWXJXHVD�H�VREUH�WHUPL�
QRORJLD�

&RQFOXLQGR��R�&L)()L/�DJUDGHFH�SHODV�FUtWLFDV�TXH�QRV�SXGHU�HQ�
YLDU�VREUH�HVWH�Q~PHUR�GD�5HYLVWD�3KLORORJXV��YLVWR�TXH�SUHWHQGH�SURGX]LU�
XP�SHULyGLFR�FDGD�YH]�PHOKRU�H�PDLV�LQWHUHVVDQWH�SDUD R�DSHUIHLoRDPHQWR�
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